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To, Date: 14/11/2018
National Stock Exchange of India Limited

Exchange Plaza, Bandra Kurla Complex,

Bandra (East), Mumbai — 400051

Symbol: PULZ

Dear Sir(s),
Subject: Qutcome of the Board Meeting held on 14th November, 2018

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find attached herewith the Statement of Unaudited Financial Results
(Standalone and Consolidated) for the half year ended 30t September, 2018, duly reviewed
and recommended by the Audit Committee and approved by the Board of Directors of the
company, at its meeting held today.

We also enclose a copy of the Limited Review Report of the Auditors of the Company on the
Unaudited Financial Results (Standalone and Consolidated) for the half year ended 30t
September, 2018.

The Board Meeting commenced at 03:00 p.m. and concluded at 05:30 p.m.

You are requested to kindly take a note of the same.

Thanking You,
Yours faithfully,

For Pulz Electronics Limited

Director
DIN: 00194891

Pulz Electronics Lid.

(Formerly known as Pulz Electronics Pvt. Ltd.) Registered Office:
Corporate Office: . _ 46, Satish Mukherjee Road,
Kailashpati, 2nd Floor, Plot 10A, Veera Desai Road, Kol 700 026, india.
Andheri (W), Mumbai - 400 053, India. Te + 2419 6738

T: +9122 2673 2593 kolkata@pulz.co.in
mumbai@puiz.co.in

CIN No.: U32109WB2005PLCI04357

www.pulz.biz



Pulz Electronics Limited.

(Previously known as Pulz Electronics Private Limited)
Registered Office: 46,Satish Mukherjee Road,Kolkata 700 026,West Bengal,India.

CIN :U32109WB2005PLC104357
Website : www.pulz.biz
Email: mumbai@puiz.co.in

Statement of Unaudited Standalone Financial Resuits for the Haif Year ended on September 30,2018

have expressed an unqualified opinion.

hence not reported.

the Companies Act, 2013 and the relevant rules thereof.

Exchange i.e. www.nseindia.com

Mumbai
November 14,2018

7.Figures for previous half year/ year have been regrouped wherever necessary.

Half year ended on Year ended on
Sr.No Particulars September 30,2018 March 31,2018 September 30,2017 March 31,2018
Unaudited Audited Unaudited Audited
i Revenue from Operations 11,61,06,109 9,88,49,324 8,14,88,778 18,03,38,102
2 Other income 43,13,701 40,16,925 20,80,315 60,97,240
3 Total Revenue (1+2) 12,04,19,810 10,28,66,249 8,35,69,093 18,64,35,342
4 Expenses:
Cost of material consumed 3,31,05,651 2,22,57,943 3,64,06,500 5,86,64,443
Purchase of stock in trade 2,23,51,840 3,24,26,002 99,46,477 4,23,72,479
Changes in inventories 29,15,838 -95,43,231 -97,49,110 -1,92,92,341
Manufacturing expenses 1,77,26,863 1,70,40,176 1,40,38,463 3,10,78,639
Finance costs 12,59,036 9,18,994 15,53,681 24,72,675
Depreciation and amortization expenses 16,65,551 10,32,685 12,03,773 22,36,458
Other expenses 2,63,84,826 2,46,13,901 2,07,89,641 4,54,03,542
Total expenses 10,54,09,605 8,87,46,470 7,41,89,425 16,29,35,895
5 Profit before tax (3-4) 1,50,10,205 1,41,19,779 93,79,668 2,34,99,447
6 Tax expense:
Current tax 35,00,000 43,70,000 29,05,000 72,75,000
Deferred tax 7,824 73,459 - 73,459
For earlier years - -750 -750 -750
Total tax expenses 35,07,824 42,95,791 29,04,250 72,00,791
7 Profit for the period (5-6) 1,15,02,381 98,23,988 64,75,418 1,62,98,656
8 Earnings per share
Basic 4.17 3.56 2.35 5.91
Diluted 4.17 3.56 2.35 5.91
Notes:

1.The above results were reviewed and recommended by the Audit Committee, at its meeting held on November 14, 2018, for approval by the Board and
these results were approved and taken on record at the meeting of the Board of Directors of the Company held on that date. The Statutory Auditors

2.The Company is listed on the SME platform of the National Stock Exchange of India Limited and the provisions of the IND AS as per rule 4 of the
Companies (Indian Accounting Standards) Rules, 2015, Reconciliation of Profit and Loss and Reconciliation of Equity does not apply to the company and

3.The company is in the business of developing , manufacturing and trading of high quality Audio Systems and the company’s business falls within a

single business segment of Audio Systems. Therefore disclosures under Accounting Standard 17- Segment Reporting are not reported separately.

4.The information presented above is extracted from the Audited Standalone Financial Statements for the financial year ended 31st March, 2018, and
are prepared in accordance with the Accounting Standards as issued by the Institute of Chartered Accountants of India and as specified in Section 133 of

5.The figures for the half year ended on 31st March, 2018 are the balancing figures between the audited figures in respect of the full financial year 2017-
18 and the half year ended unaudited figures upto 30th September, 2017

6. The above financial results are available on the website of the company i.e. www.pulz.biz and on the website of emerge platform of National Stock
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DIN : 00194891




Statement of Unaudited Consolidated Financial Results for the Half Year ended on September 30,2018

Puiz Electronics Limited.
(Previously known as Pulz Electronics Private Limited)
Registered Office: 46,Satish Mukherjee Road,Kolkata 700 026,West Bengal,india.
CIN :U32109WB2005PLC104357
Website : www.puiz.biz
Email: mumbai@pulz.co.in

Half year ended on Year ended on
Sr.No Particuiars September 30,2018 March 31,2018 September 30,2017 March 31,2018
Unaudited Audited Unaudited Audited
1 Revenue from Operations 11,61,06,109 9,88,49,324 8,14,88,778 18,03,38,102
2 Other Income 43,13,701 40,16,925 20,80,315 60,97,240
3 Total Revenue {1+2) 12,04,19,810 10,28,66,249 8,35,69,093 18,64,35,342
4 Expenses:
Cost of material consumed 3,31,05,651 2,22,57,943 3,64,06,500 5,86,64,443
Purchase of stock in trade 2,23,51,840 3,24,26,002 99,46,477 4,23,72,479
Changes in inventories 29,15,838 -95,43,231 -97,49,110 -1,92,92,341
Manufacturing expenses 1,77,26,863 1,70,40,176 1,40,38,463 3,10,78,639
Finance costs 12,59,431 9,18,994 15,53,681 24,73,716
Depreciation and amortization expenses 16,65,551 10,32,685 12,03,773 22,36,458
Other expenses 2,63,84,826 2,46,14,503 2,08,44,863 4,54,58,305
Total expenses 10,54,10,000 8,87,47,072 7,42,44,647 16,29,91,699
5 Profit before tax (3-4) 1,50,09,810 1,41,19,177 93,24,446 2,34,43,643
6 Tax expense:
Current tax 35,00,000 43,70,000 29,05,000 72,75,000
Deferred tax 7,824 73,459 - 73,459
For earlier years - -750 -750 -750
Total tax expenses 35,07,824 42,95,791 29,04,250 72,00,791
7 Profit for the period (5-6) 1,15,01,986 98,23,386 64,20,196 1,62,42,852
8 Earnings per share
Basic 4,17 3.56 2.33 5.89
Diluted 4.17 3.56 2.33 5.89
Notes:

1.The above results were reviewed and recommended by the Audit Committee, at its meeting held on November 14, 2018, for approval by the Board
and these results were approved and taken on record at the meeting of the Board of Directors of the Company held on that date. The Statutory
Auditors have expressed an unqualified opinion.

2.The Company is listed on the SME platform of the National Stock Exchange of India Limited and the provisions of the IND AS as per rule 4 of the
Companies (Indian Accounting Standards) Rules, 2015, Reconciliation of Profit and Loss and Reconciliation of Equity does not apply to the company
and hence not reported.

3.The company is in the business of developing , manufacturing and trading of high quality Audio Systems and the company’s business falls within a
single business segment of Audio Systems. Therefore disclosures under Accounting Standard 17- Segment Reporting are not reported separately.

4.The information presented above is extracted from the Audited Standalone Financial Statements for the financial year ended 31st March, 2018, and

5.The figures for the half year ended on 31st March, 2018 are the balancing figures between the audited figures in respect of the full financial year
2017-18 and the half year ended unaudited figures upto 30th September, 2017

6. The above financial results are available on the website of the company i.e. www.pulz.biz and on the website of emerge platform of National Stock

7.Figures for previous half year/ year have been regrouped wherever necessary.

Mumbai
November 14,2018




Pulz Electronics Limited.
(Previously known as Puiz Electronics Private Limited)
Registered Office: 46,Satish Mukherjee Road,Kolkata 700 026,West Bengal,india.
CIN :U32109WB2005PLC104357
Website : www.pulz.biz
Email: mumbai@pulz.co.in
Standalone Statement of Assets and Liabilities

Particulars As at September 30,2018 | As at March 31,2018
Unaudited Audited
A. Equity and Liabilities
1 Shareholders' funds
(a) Share Capital 2,72,60,000 2,72,60,000
(b) Reserves and Surpius 7,41,50,007 6,26,47,626
10,14,10,007 8,99,07,626
2 Non-current liabilities
{a) Long term borrowings 3,01,875 4,69,587
{b) Deferred tax liabilities(net) 6,61,187 6,53,363
{c) Other iong term liabilities 2,04,72,754 2,18,20,661
2,14,35,816 2,29,43,611
3 Current liabilities
(a) Short term borrowings 2,31,69,790 1,87,87,400
(b) Trade payables 2,96,74,676 1,61,54,211
{c) Other curent liabilities 5,03,41,703 2,46,96,074
{d) Short term provisions 78,79,378 77,29,313
11,10,65,547 6,73,66,998
Total - Equity and Liabilities 23,39,11,370 18,02,18,235
B. Assets
1 Non Current Assets
(a) Fixed Assets
(i) Tangible Assets 3,84,80,618 2,90,49,900
(i) Intangible Assets 4,62,625 5,45,278
(iii) Capital work in progress 53,04,249 38,13,473
4,42,47,492 3,34,08,651
{b) Non current investments 1,24,980 1,24,980
{c) other non current assets 37,82,421 71,00,641
4,81,54,893 4,06,34,272
2 Current Assets
{a) Inventories 8,85,44,109 7,24,62,957
(b) Trade receivables 2,34,44,571 1,07,18,115
{c) Cash and cash equivalents 2,92,66,371 3,35,60,424
(d) Short term loans and advances 4,45,01,426 2,28,42,467
18,57,56,477 13,95,83,963
Total - Assets 23,39,11)370 18,02,18,235

Mumbai
November 14,2018

For 7‘|d on behalf of Board of Directors

‘\\‘_)/
Ramakrishnan
Chairman.

DIN : 00194891




Puiz Electronics Limited.
(Previously known as Pulz Electronics Private Limited)
Registered Office: 46,Satish Mukherjee Road,Kolkata 700 026, West Bengal,India.
CIN :U32109WB2005PLC104357
Website : www.pulz.biz
Email: mumbai@pulz.co.in
Consolidated Statement of Assets and Liabilities

Particulars As at September 30,2018 | As at March 31,2018
Unaudited Audited

A. Equity and Liabilities

1 Sharehoiders' funds

{a) Share Capital 2,72,60,000 2,72,60,000
{b) Reserves and Surplus 7,40,93,808 6,42,86,822
10,13,53,808 9,15,46,822
2 Non-current liabilities
(a) Long term borrowings 3,01,875 4,69,587
(b) Deferred tax liabilities(net} 6,61,187 6,53,363
(c) Other long term liabilities 2,04,72,754 2,18,20,661
2,14,35,816 2,29,43,611
3 Current liabilities
(a) Short term borrowings 2,31,69,790 1,87,87,400
(b) Trade payables 2,96,74,676 1,61,54,211
(c) Other curent liabilities 5,03,41,703 2,46,96,074
{d) Short term provisions 78,79,378 60,34,313
11,10,65,547 6,56,71,998
Total - Equity and Liabilities 23,38,55,171 18,01,62,431
B. Assets

1 Non Current Assets
(a) Fixed Assets

(i) Tangible Assets 3,84,80,618 2,90,49,900
(i) Intangible Assets 4,62,625 5,45,278
(iii) Capital work in progress 53,04,249 38,13,473
4,42,47,492 3,34,08,651
(b) Non current investment 25,000 25,000
(c) other non current assets 37,82,421 71,00,641
4,80,54,913 4,05,34,292
2 Current Assets
(a) Inventories 8,85,44,109 7,24,62,957
(b) Trade receivables 2,34,44,571 1,07,18,115
(c) Cash and cash equivalents 2,93,10,152 3,36,04,600
(d) Short term loans and advances 4,45,01,426 2,28,42,467
18,58,00,258 13,96,28,139
Total - Assets 23,38;55,171 18,01,62,431

For anc{on behalf of Board of Directors

Ramakris K /

Mumbai Chairman and Digector
November 14,2018 DIN : 00194891




KNP & ASSOCIATES

CHARTERED ACCOUNTANTS
303/304, Shyamkamal “D”, Tejpal Road, Vile Parle East, Mumbai-400 057
Tel: 2619 1557/2616 0149 Email: office@knpeca.com

Limited Review Report

Review Report to
The Board of Directors,
PULZ ELECTRONICS LIMITED

We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results (‘the Statement’) of PULZ ELECTRONICS LIMITED (“the
Company”) for the half year ended September 30, 2018, prepared and being
submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
preparation of the Statement is the responsibility of the Company's management
and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement of Unaudited Financial
Results based on our review.

We conducted our review in accordance with the .Standard on  Review
Engagement-(SRE) 2410, on “Review of Interim Financial Information performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A -review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly,

we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance




required to be disclosed in terms of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For KNP & Associates
Firm Registration No. 142448W
Chartered Accountants

Nisha G. Unadkat
) Partner
“Membership No. 145206

PLACE : MUMBAI
DATE : November 14", 2018



KNP & ASSOCIATES

CHARTERED ACCOUNTANTS
303/304, Shyamkamal “D”, Tejpal Road, Vile Parle East, Mumbai-400 057
Tel: 2619 1557/2616 0149 Email: office@knpca.com

Limited Review Report

Review Report to
The Board of Directors,
PULZ ELECTRONICS LIMITED

We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results (‘the Statement’) of PULZ ELECTRONICS LIMITED (“the
Parent”) (“the Company”) and its Subsidiary Company for the half year ended
September 30, 2018, prepared and being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The preparation of the Statement
is the responsibility of the Company's management and has been approved by
the Board of Directors of the Company. Our responsibility is to express a
conclusion on the Consolidated Statement of Unaudited Financial Results based

on our review.

We conducted our review in accordance with the Standard on Review
Engagement-(SRE) 2410, on “Review of Interim Financial Information performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
S us to believe that the accompanying Statement, prepared in accordance

applicable Accounting Standards and other recognised accounting practices



and policies generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For KNP & Associates

Nisha G. Unadkat
PLACE : MUMBAI Partner

DATE : November 14™, 2018 Membership No. 145206



