
 
12th November, 2020 

 
To, 
National Stock Exchange of India Limited  
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai 400051 
 
Symbol: PULZ 
 
Dear Sir(s), 
 
Sub: Outcome of the 3/2020-21 Board Meeting pursuant to Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015: Unaudited Standalone and Consolidated Financial 
Results for the Half year ended 30th September, 2020. 
 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please find attached herewith the Statement of Unaudited Financial Results (Standalone and 
Consolidated) for the half year ended 30th September, 2020, duly reviewed and recommended by the 
Audit Committee and approved by the Board of Directors of the company, at its meeting held today. 

We also enclose a copy of the Limited Review Report of the Auditors of the Company on the Unaudited 
Financial Results (Standalone and Consolidated) for the half year ended 30th September, 2020. 

The Board Meeting commenced at 05:30 p.m. and concluded at 21.45 p.m. 

You are requested to kindly take a note of the same. 

 
Thanking You, 
 
Yours faithfully, 
 
For Pulz Electronics Limited 
 
 
 
Anirvan Ghose 
Managing Director 
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Year ended on 
September 30,2020 March 31,2020 September 30,2019 March 31,2020

Unaudited Audited Unaudited Audited
1 Revenue from Operations 1,44,90,750 13,75,00,546 14,66,13,267 28,41,13,813
2 Other Income 11,91,211 28,44,318 41,29,551 69,73,869
3 Total Revenue (1+2) 1,56,81,961 14,03,44,864 15,07,42,818 29,10,87,682

4 Expenses:
Cost of material consumed 82,97,640 5,56,26,578 8,82,82,355 14,39,08,933
Changes in inventories -27,87,643 1,52,06,692 -1,39,41,813 12,64,879
Manufacturing expenses 37,51,923 77,95,610 74,37,271 1,52,32,881
Employee Benefit Expenses 62,59,265 1,53,63,282 1,29,54,592 2,83,17,874
Finance costs 49,693 77,931 5,21,774 5,99,705
Depreciation and amortization expenses 27,66,811 30,48,104 26,11,681 56,59,785
Other expenses 76,30,836 3,54,97,298 3,37,37,698 6,92,34,996

Total expenses 2,59,68,525 13,26,15,495 13,16,03,558 26,42,19,053

5 Profit/(Loss) before tax (3-4) -1,02,86,564 77,29,369 1,91,39,260 2,68,68,629
6 Tax expense:

Current tax - 26,00,000 42,00,000 68,00,000
Deferred tax 3,95,738 -1,06,563 -3,53,138 -4,59,701

Total tax expenses 3,95,738 24,93,437 38,46,862 63,40,299
7 Profit/(Loss) for the period (5-6) -1,06,82,302 52,35,932 1,52,92,398 2,05,28,330
8 Earnings per share

Basic and Diluted -1.96 0.96 2.80 3.77

4.Segment Reporting : (Amount in Rupees)
Year ended on 

September 30,2020 March 31,2020 September 30,2019 March 31,2020
Segment 

Sales

India 1,44,90,750 11,76,50,148 12,75,94,585 24,52,44,733

South Asian Countries - 1,18,37,946 41,89,568 1,60,27,414
Rest of the World - 80,12,552 1,48,29,114 2,28,41,666
Total 1,44,90,750 13,75,00,646 14,66,13,267 28,41,13,813

Mumbai                           

Statement of Unaudited Standalone Financial Results for the Half Year ended on  September 30,2020

Pulz Electronics Limited.
Registered Office: 46,Satish Mukherjee Road,Kolkata 700 026,West Bengal,India.

CIN :U32109WB2005PLC104357
Website : www.pulz.biz

Email: mumbai@pulz.co.in

5.The information presented above is extracted from the Audited Standalone Financial Statements for the financial year ended 31st March, 2020, and 
are prepared in accordance with the Accounting Standards as issued by the Institute of Chartered Accountants of India and as specified in Section 133 of 
the Companies Act, 2013 and the relevant rules thereof.

Sr.No Particulars
Half year ended on 

Notes:
1.The above results were reviewed and recommended by the Audit Committee, at its meeting held on November 12, 2020, for approval by the Board 
and these results were approved and taken on record at the meeting of the Board of Directors of the Company held on that date. The Statutory Auditors 
have expressed an unqualified opinion.
  
2.Due to  the COVID-19 pandemic beginning March,2020 and the resultant lockdown, the company shut down its operations in accordance with the 
orders passed by various regulatory authorities and  consequently  the business activities of the company are adversely  affected.
The management has made an assessment of likely impact from the COVID-19 pandemic on business and financial risks based on internal and external 
sources of information including economic forecasts and measures being undertaken by the government. The management believes while the COVID-
19 pandemic may adversely impact the business in the short term, it does not anticipate material medium to long term risks to the business prospects. 
The Company has made detailed assessment of its liquidity position and has also considered the possible effects of the COVID-19 pandemic on the 
carrying amounts of the assets using available information ,estimates and judgment and has on the basis of evaluation determined that none of the 
balances require a material adjustment to their carrying values.Further,the management has taken various decisive actions to mitigate the adverse 
impact of the COVID-19 pandemic on the business which inter alia includes :
a. Reduction in employee costs  for a limited  period by reducing the compensation across all levels.
b. Reduction in all other overhead expenses during the pandemic.
Based on the foregoing, management has carried out an assessment of going concern, impairment of assets and other related aspects, and believes 
that there is no impact on the same. There are uncertainties associated with the nature and duration of COVID-19 situation and accordingly, the impact 
of the pandemic is difficult to predict and the actual results may differ from estimates. The company will continue to monitor the situation and the 
impact of the same on the Company’s’ financial results shall be made and provided as required

3.The Company is listed on the SME platform of the National Stock Exchange of India Limited and the provisions of the IND AS as per rule 4 of the 
Companies (Indian Accounting Standards) Rules, 2015, Reconciliation of Profit and Loss and Reconciliation of Equity does not apply to the company and 
hence not reported. 

Particulars
Half year ended on 

                                                                                                                                                       Managing Director
                                                                                                                                                      DIN : 00188496

6.The figures for the half year ended on 31st March, 2020 are the balancing figures between the audited figures in respect of the full financial year 2019-
2020 and the half year ended unaudited figures upto 30th September, 2019

7. The above financial results are available on the website of the company i.e. www.pulz.biz and on the website of emerge platform of National Stock 
Exchange i.e. www.nseindia.com

8.Figures for previous half year/ year have been regrouped wherever necessary.

                                                                                                                                                                                           For and on behalf of The Board of Directors

November 12,2020       
                                                                                                                                      Anirvan Ghose
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Particulars As at September 30,2020 As at March 31,2020
Unaudited Audited

A. Equity and Liabilities

1 Shareholders' funds
(a)  Share Capital 5,45,20,000 5,45,20,000
(b)  Reserves and Surplus 6,65,89,956 7,72,72,258

12,11,09,956 13,17,92,258
2 Non-current liabilities

(a)  Long term borrowings - -
(b)  Deferred tax liabilities(net) 16,66,930 12,71,192
(c)  Other long term liabilities 44,85,231 38,57,204

61,52,161 51,28,396
3 Current liabilities

(a)  Short term borrowings 32,034 4,44,334
(b)  Trade payables 3,49,82,774 3,88,12,309
(c)  Other curent liabilities 2,46,45,645 2,77,06,357
(d)  Short term provisions 94,278 72,88,735

5,97,54,731 7,42,51,735

Total - Equity and Liabilities 18,70,16,848 21,11,72,389

B. Assets

1 Non Current Assets
(a)  Fixed Assets
        (i) Tangible Assets 3,21,40,444 3,43,58,320
        (ii) Intangible Assets 23,35,107 28,73,317
        (iii) Capital work in progress 22,75,625 22,75,625

3,67,51,176 3,95,07,262
(b)  Non current investments 99,980 99,980
(c)  other non current assets 11,24,286 79,11,214

3,79,75,442 4,75,18,456
2 Current Assets

(a)  Inventories 9,56,64,569 8,67,44,049
(b)  Trade receivables 2,09,04,464 2,24,49,516
(c)  Cash and cash equivalents 1,61,21,663 3,45,07,782
(d)  Short term loans and advances 1,63,50,710 1,99,52,586

14,90,41,406 16,36,53,933

Total - Assets 18,70,16,848 21,11,72,389

                                                                                                                                                                                           DIN : 00188496

Pulz Electronics Limited.
Registered Office: 46,Satish Mukherjee Road,Kolkata 700 026,West Bengal,India.

CIN :U32109WB2005PLC104357
Website : www.pulz.biz

Email: mumbai@pulz.co.in
Standalone Statement of Assets and Liabilities

                                                                                                                                                                                                                For and on behalf of Board of Directors
Mumbai
November 12,2020

                                                                                                                                                                   Anirvan Ghose
                                                                                                                                                                                                           Managing  Director
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Year ended on 

September 30,2020 March 31,2020 September 30,2019 March 31,2020

Unaudited Audited Unaudited Audited

1 Revenue from Operations 1,75,44,703 15,30,32,223 15,87,47,701 31,17,79,924

2 Other Income 12,62,947 27,37,902 42,08,628 69,46,530

3 Total Revenue (1+2) 1,88,07,650 15,57,70,125 16,29,56,329 31,87,26,454

4 Expenses:

Cost of material consumed 1,00,63,655 7,32,16,513 10,19,78,718 17,51,95,231

Changes in inventories -20,57,620 1,11,81,102 -1,75,26,465 -63,45,363

Manufacturing expenses 37,51,923 77,95,610 74,37,271 1,52,32,881

Employee Benefit Expenses 64,36,637 1,56,73,090 1,30,96,896 2,87,69,986

Finance costs 59,255 1,19,549 5,43,563 6,63,112

Depreciation and amortization expenses 27,66,811 30,48,104 26,11,681 56,59,785

Other expenses 80,71,433 3,64,71,542 3,49,78,767 7,14,50,309

Total expenses 2,90,92,094 14,75,05,510 14,31,20,431 29,06,25,941

5 Profit/(Loss) before tax (3-4) -1,02,84,444 82,64,615 1,98,35,898 2,81,00,513

6 Tax expense:

Current tax 27,60,000 43,75,000 71,35,000

Deferred tax 4,06,481 -1,27,920 -3,53,138 -4,81,058

Total tax expenses 4,06,481 26,32,080 40,21,862 66,53,942

7 Profit/(Loss) for the period (5-6) -1,06,90,925 56,32,535 1,58,14,036 2,14,46,571

8 Earnings per share

Basic and Diluted -1.96 1.03 2.90 3.93

5.Segment Reporting : 
(Amount in Rupees)

Year ended on 

September 30,2020 March 31,2020 September 30,2019 March 31,2020

Segment 

Sales

India 1,75,44,703 11,76,50,148 12,75,94,585 24,52,44,733

South Asian Countries - 1,18,37,846 41,89,568 1,60,27,414

Rest of the World - 80,12,552 1,48,29,114 2,28,41,666

Total 1,75,44,703 13,75,00,546 14,66,13,267 28,41,13,813

                                                                                                                                Anirvan Ghose

Mumbai                                                                                                                                                                          Managing  Director

November 15,2019                                                                                                                                                     DIN : 00188496

6.The information presented above is extracted from the Audited Standalone Financial Statements for the financial year ended 31st March, 2019, and 

are prepared in accordance with the Accounting Standards as issued by the Institute of Chartered Accountants of India and as specified in Section 133 of 

the Companies Act, 2013 and the relevant rules thereof.

7.The figures for the half year ended on 31st March, 2020 are the balancing figures between the audited figures in respect of the full financial year 2019-

2020 and the half year ended unaudited figures upto 30th September, 2019

8. The above financial results are available on the website of the company i.e. www.pulz.biz and on the website of emerge platform of National Stock 

Exchange i.e. www.nseindia.com

9.Figures for previous half year/ year have been regrouped wherever necessary.

                                                                                                                                                                                           For and on behalf of The Board of Directors

2.The above consolidated financial; results include the result of one subsidiary company ,R&S Electronics Systems India Private Limited.

3.Due to  the COVID-19 pandemic beginning March,2020 and the resultant lockdown, the company shut down its operations in accordance with the 

orders passed by various regulatory authorities and  consequently  the business activities of the company are adversely  affected.

The management has made an assessment of likely impact from the COVID-19 pandemic on business and financial risks based on internal and external 

sources of information including economic forecasts and measures being undertaken by the government. The management believes while the COVID-19 

pandemic may adversely impact the business in the short term, it does not anticipate material medium to long term risks to the business prospects. The 

Company has made detailed assessment of its liquidity position and has also considered the possible effects of the COVID-19 pandemic on the carrying 

amounts of the assets using available information ,estimates and judgment and has on the basis of evaluation determined that none of the balances 

require a material adjustment to their carrying values.Further,the management has taken various decisive actions to mitigate the adverse impact of the 

COVID-19 pandemic on the business which inter alia includes :

a. Reduction in employee costs  for a limited  period by reducing the compensation across all levels.

b. Reduction in all other overhead expenses during the pandemic.

Based on the foregoing, management has carried out an assessment of going concern, impairment of assets and other related aspects, and believes that 

there is no impact on the same. There are uncertainties associated with the nature and duration of COVID-19 situation and accordingly, the impact of 

the pandemic is difficult to predict and the actual results may differ from estimates. The company will continue to monitor the situation and the impact 

of the same on the Company’s’ financial results shall be made and provided as required

4.The Company is listed on the SME platform of the National Stock Exchange of India Limited and the provisions of the IND AS as per rule 4 of the 

Companies (Indian Accounting Standards) Rules, 2015, Reconciliation of Profit and Loss and Reconciliation of Equity does not apply to the company and 

hence not reported. 

 Particulars 
Half year ended on 

Sr.No Particulars

Half year ended on 

Notes:

1.The above results were reviewed and recommended by the Audit Committee, at its meeting held on November 12, 2020, for approval by the Board 

and these results were approved and taken on record at the meeting of the Board of Directors of the Company held on that date. The Statutory Auditors 

have expressed an unqualified opinion.

 


Pulz Electronics Limited.

Registered Office: 46,Satish Mukherjee Road,Kolkata 700 026,West Bengal,India.

CIN :U32109WB2005PLC104357

Website : www.pulz.biz

Email: mumbai@pulz.co.in

Statement of Unaudited Consolidated Financial Results for the Half Year ended on  September 30,2020
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Particulars As at September 30,2020 As at March 31,2020

Unaudited Audited

A. Equity and Liabilities

1 Shareholders' funds

(a)  Share Capital 5,45,20,000 5,45,20,000

(b)  Reserves and Surplus 6,74,04,320 7,80,95,245

12,19,24,320 13,26,15,245

2 Non-current liabilities

(a)  Long term borrowings - -

(b)  Deferred tax liabilities(net) 16,56,316 12,49,835

(c)  Other long term liabilities 44,85,231 38,57,204

61,41,547 51,07,039

3 Current liabilities

(a)  Short term borrowings 32,034 4,44,334

(b)  Trade payables 3,73,01,877 4,07,69,018

(c)  Other curent liabilities 2,62,90,691 3,08,05,864

(d)  Short term provisions 2,22,413 73,76,013

6,38,47,015 7,93,95,229

Total - Equity and Liabilities 19,19,12,882 21,71,17,513

B. Assets

1 Non Current Assets

(a)  Fixed Assets

        (i) Tangible Assets 3,21,40,444 3,43,58,320

        (ii) Intangible Assets 23,35,107 28,73,317

        (iii) Capital work in progress 22,75,625 22,75,625

3,67,51,176 3,95,07,262

(b)  Non current investment - -

(c)  other non current assets 8,55,232 76,42,160

3,76,06,408 4,71,49,422

2 Current Assets

(a)  Inventories 10,25,44,788 9,43,54,291

(b)  Trade receivables 1,74,87,573 1,94,39,665

(c)  Cash and cash equivalents 1,70,96,142 3,52,31,567

(d)  Short term loans and advances 1,71,77,971 2,09,42,568

15,43,06,474 16,99,68,091

Total - Assets 19,19,12,882 21,71,17,513

                                                                                                                                                                                                                For and on behalf of Board of Directors

                                                                                                                                                                  Anirvan Ghose

Mumbai                                                                                                                                                                                                                 Managing  Director

November 12,2020                                                                                                                                                                                            DIN : 00188496
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Consolidated Statement of Assets and Liabilities 
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KNP & ASSOCIATES 

CHARTERED ACCOUNTANTS 

303/304, Shyamkamal “D”, Tejpal Road, Vile Parle East, Mumbai-400 057 

Tel:  2619 1557/2616 0149 Email: office@knpca.com 

 

Limited Review Report 

 
Review Report to 

The Board of Directors,  
PULZ ELECTRONICS LIMITED 

 
We have reviewed the accompanying Statement of Standalone Unaudited 

Financial Results (‘the Statement’) of PULZ ELECTRONICS LIMITED (“the 
Company”) for the half year ended September 30, 2020, prepared and being 
submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The 
preparation of the Statement is the responsibility of the Company's management 

and has been approved by the Board of Directors of the Company. Our 
responsibility is to express a conclusion on the Statement of Unaudited Financial 
Results based on our review. 

 
We conducted our review in accordance with the Standard on Review 

Engagement-(SRE) 2410, on “Review of Interim Financial Information performed 
by the Independent Auditor of the Entity”, issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provide 
less assurance than an audit. We have not performed an audit and accordingly, 
we do not express an audit opinion. 

 
Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance 
with applicable Accounting Standards and other recognised accounting practices 
and policies generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

 

 

 

For KNP & Associates        

Firm Registration No. 142448W 
Chartered Accountants 

 
 

             Nisha G. Unadkat  

PLACE : MUMBAI  Partner 
DATE : November 12th, 2020              Membership No. 145206 

UDIN: 20145206AAAAAW5363 
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KNP & ASSOCIATES 

CHARTERED ACCOUNTANTS 

303/304, Shyamkamal “D”, Tejpal Road, Vile Parle East, Mumbai-400 057 

Tel:  2619 1557/2616 0149 Email: office@knpca.com 
 

Limited Review Report 

 
Review Report to 

The Board of Directors,  
PULZ ELECTRONICS LIMITED 

 
We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results (‘the Statement’) of PULZ ELECTRONICS LIMITED (“the 

Parent”) (“the Company”) and its Subsidiary Company for the half year ended 
September 30, 2020, prepared and being submitted by the Company pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. The preparation of the Statement 
is the responsibility of the Company's management and has been approved by 

the Board of Directors of the Company. Our responsibility is to express a 
conclusion on the Consolidated Statement of Unaudited Financial Results based 

on our review. 
 
We conducted our review in accordance with the Standard on Review 

Engagement-(SRE) 2410, on “Review of Interim Financial Information performed 
by the Independent Auditor of the Entity”, issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provide 
less assurance than an audit. We have not performed an audit and accordingly, 

we do not express an audit opinion.  
 
Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance 
with applicable Accounting Standards and other recognised accounting practices 

and policies generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

 
 

 

For KNP & Associates        

Firm Registration No. 142448W 
Chartered Accountants 

 

 
             Nisha G. Unadkat  

PLACE : MUMBAI  Partner 
DATE : November 12th, 2020              Membership No. 145206 

UDIN: 20145206AAAAAX1675 

mailto:office@knpca.com

